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Why?

“What it took nature 500m years to take out of the
atmosphere, we are putting back in 100 years”

CO, in atmosphere has TS
risen by a third Certanifact
It is a trend, not just

data noise

Human activity is w
responsible




Where to focus
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Key action areas

@ Electricity: nuclear

@ Electricity: solar, wind,

clean coal

@ Domestic insulation
@ (Good) electric cars

@ Technology; R&D
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Jobs & growth upside

But nothing is free



Key programmes

@ Electricity market reform & nuclear programme
@ £200m support for renewables

@ £860m for feed-in-tariffs

@ £1bn for world’s first commercial-scale CCS

@ £3bn to seed £18bn Green Investment Bank

@ The Green Deal
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Feed-in Tariffs
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The Green Deal e what it is

@ Innovative financing for 8 H1Goverrmer '
home green investment

— a World flrSt The Green Deal

Energy avings for
@ Remove upfront cost of e
energy efficiency

@ Work will be repaid over time
through charge on the
home’s energy bill

@ “Golden Rule” — charge is no
more than expected savings
so householders save from
day one



The Green Deal 6 Issues

Government focus

@ Consumer protection at
heart of Green Deal

o Participants need “quality
mark”

@ Extra help for vulnerable &
hardest to treat homes

o Energy companies to fund
work like basic insulation and
boiler upgrades

o And help those living in homes
where the costs may fail
“golden rule”

@ 2018 private landlords
requirement

Issues remaining (my view)

@ Roll-out phase
o0 Quality assurance (still)
0 Business capacity

o Fair share for local small
businesses

o Who does it?

@ Ensuring, and showing,
savings realised

@ Support for poor &
vulnerable
o Simplicity?
0 Risk-based interest
o Pre-pay meters
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